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Abstract

Introduction: With the outbreak of Covid-19 in China and its spread to other countries, financial markets
around the world were severely affected by this crisis. The global effects of the Covid-19 outbreak include
rising global unemployment, severe shocks to the world economy, declining crude oil prices, declining
global trade in most of the countries involved, and the closure of the world to foreign trade. The aim of this
study was to investigate the effect of Covid-19 pandemic on the performance indicators of the country's
insurance industry.

Methods: This study was a secondary study. In addition, in this study, the statistical data of 1991-2020
and the autoregression vector model were used to investigate the effect of the Covid-19 pandemic on the
insurance industry. In this study, the Covid-19 pandemic is included in the model as an exogenous shock.
Findings: The findings of this study indicated that the release of Covid-19 leads to an increase in production
premiums and claims paid in the life and non-life insurance sector. The results showed that the impact of the
Covid-19 pandemic on the life insurance sector was greater than non-life insurance.

Conclusion: In countries with lower inflation rates and stable economies, the effects of Covid-19 on
production premiums are negative, but in countries that experience high inflation with economic instability,
the effects of Covid-19 on production premiums are positive. In fact, in the country, due to the annual
increase in the ransom rate, which increases the third-party insurance premium, exchange rate fluctuations
and inflation also lead to the growth of insurance companies' production premiums. For this reason, the
recession and economic growth of the country in recent years has not had a negative effect on the growth
of premiums and only the growth rate of premiums has increased or decreased.
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Highlights
1. The coronavirus epidemic has affected the insurance industry and the health insurance field.
2. In the face of widespread viral epidemics, insurance companies must choose different combinations of insurance disciplines in order to avoid losses.

3. The impact of the COVID-19 epidemic on the life insurance sector has been greater than non-life insurance.
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